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Powerful Force in Today’s Real Estate 

In 2005, twenty-one percent of all homebuyers were single women.  The trend that began ten years ago is common-place today.  With an active real estate market, a variety of loan options, and increased purchase power, the single woman has become a “player” in real estate markets.  
Many seasoned real estate agents are finding single female clients active in the marketplace, spurred on by the increasing flexibility of loan options.  The “ripple effect” is also in play as well.  As one single female finds a place to buy, others (her friends) are encouraged to follow.  Note too that the trend is not limited to the young professional, as women of all ages seek the financial stability of home ownership.  
Favored choices in the market include higher end Condos and Townhomes.  These typically are smaller spaces than those sought by their married counterparts.  One third of single female purchases had two bedrooms, while 85% of married couples preferred three or more bedrooms.
Home ownership is not without its “heartburn” for women. 

43% of single women are exhausting more than 30% of their income on mortgage payments, while 30% of single men and 25% of married couples are spending that much. 
Financial / Real Estate Word Power    

Margin--An amount, usually a percentage, which is added to the index to determine the interest rate for adjustable rate mortgages.
TitleTeaser$$ (First Email or Fax Answer Wins)

June Winners: A Tie!  Barbara Cochran of Valley National Bank Mortgage and Debra Ruhlman of Prudential Network Realty  Answer:  The Remainderman is a potential inheritor of property following the death of an heir; while the “Bundle of Rights” refers to the collection of rights associated with property ownership.     

The July Question:   

Occasionally our title agents must obtain a deed from a dissolved Florida limited partnership.  Name three events that could trigger dissociation of a General Partner in the dissolution of a limited partnership.     
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The BIG-Little City That Can

We are incredibly fortunate to live in Jacksonville, Florida. This is a GREAT city! We have beautiful natural resources, a strong economy, increasing real estate values and a wonderful quality of life. Jacksonville has HUGE potential.  At the same time, we have at our share of local problems, don’t we? Our record setting murder rate. Falling FCAT scores. Lack of affordable housing. 

So what do we do? What can we do? I suggest we all give a little time. Get involved! The ever-so-small contribution of many people makes a BIG difference.
If half the citizens of Jacksonville would give a few hours each month, I propose that we would run out of problems. If you are interested, you can call me at (904) 537-0865 or go to www.volunteerjacksonville.com to find a wide variety of volunteer opportunities.

(In place of the opportunity to advertise, Paul Gruenther of Vanguard Realty, Inc. GMAC Real Estate submitted this article) 

Lender’s Log        Valley National Bank

Jacksonville Loan Office Continues To Grow
Valley offers a comprehensive variety of home mortgage loans, all delivered with the personal service, professionalism and understanding a customer wants and deserves in making major decisions about borrowing.

We offer conforming interest rates on loan amounts up to $750,000 on most products, and our bi-weekly mortgage is designed to build equity faster and save the borrower substantial interest over the life of the loan.

We are committed to provide the best service possible because we know homeownership is usually the most important financial commitment people make in their lifetime.

Call Chris or Barbara at Valley today at 904-332-7080. 

Real Estate & Financial Humor 

In real estate, “Charming” typically means - Tiny. Snow White might fit, but five of the dwarfs would have to find their own place.
